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Value o ° Market Summary

SENSEX 50637.5 (14.4) -0.03 T . R
NIFTY Benchmark indices may continue to consolidate and trade range-bound on

15208.5 108 0.07 Wednesday amid lack of fresh domestic triggers.
SGX NIFTY* 15294.2 61.2 0.40
DOW Jones 343125 (81.5) -0.24 This comes after US stocks closed slightly lower on Tuesday as investors continue to
S&P 4188.1 (8.9) -0.21 try and assess the route of inflation. Overall, the Dow Jones fell 0.24 per cent, the
Nasdagq 13657.2 (4.0) -0.03 S&P 500 lost 0.21 per cent, and the Nasdaq Composite dropped 0.03 per cent.
FTSE 7029.8 (21.8) 031 Yields on longer-dated US Treasuries, however, fell for a fourth straight day, with
CAC 6390.3 (18.2) 028 ah? penchmark 10-ye_arﬂyigld hitting_ a frehs_h two-week .Iow of 1.557 psfer cent ar;‘d
DAX . I o helping to dampen inflation worries. This may provide some comfort to the

. ) investors.

Shanghai Composite* 5333.3 14.8 0.28
Nikkei* 28604.5 50.5 0.18 Moreover, the trend was flat to positive among Asian indices early Wednesday.
Hang Seng* 291314 220.6 0.76 Hong Kong's Hang Seng rose 0.6 per cent, while Japan's Nikkei and South Korea's
*As at 8.00 am Kospi were up 0.2 per cent, each. Australia's ASX200, meanwhile, was flat.

Now, a look at the stock-specific triggers that are likely to guide the market today: A
total of 52 companies, including Berger Paints India, Bharat Petroleum Corporation,
Symbol Strike Price Ol (000) Chg (%) Burger King India, Cummins India, and Vardhman Holdings are scheduled to
announce their quarterly results today.

Most Active Call & Put

NIETY 15500CE 70424 9.1
NIFTY 14000PE 55818 123 Godawari Power and Ispat Ltd, on Tuesday, posted a multifold jump in consolidated
net profit at Rs 304.01 crore for the March quarter 2020-21, from Rs 34.22 in the
Commodity Price Pts Chg (%) year-ago quarter, mainly on the back of higher revenues. Total income rose to Rs
NYMEX Crude (USD) 66.1 0.0 0.0 1,263.67 crore in the quarter.
Brent Crude (USD) 68.7 0.0 0.0
Gold (USD) 1909.0 8.5 05 Energy solutions firm Thermax said its consolidated net profit jumped nearly three-
. fold to Rs 107 crore for the March quarter. Total income rose to Rs 1,610.34 crore in
Silver (UsD) 2831 025 0.91 the quarter from Rs 1,353.66 crore earlier.
Copper (USD) 453.4 2.75 0.61
Cotton (USD) 83.11 0.02 0.02 M acro N ews
India's foodgrain output to rise 2.66% to record 305.43 MT in 2020-21: Govt
Currency Value Pts Chg (%) India's foodgrain production is estimated to rise 2.66 per cent to a new record of
USD/Rupee 72.75 .0.03 .0.04 305.43 million tonnes in the current crop year 2020-21, on better output of rice,
Euro/Rupee 89.16 0.03 003 wheat and pulses amid good monsoon rains last year, the agriculture ministry said
Pound/Rupee 102.96 0.02 0.02 on Tuesday. In the 2019-20 crop year (July-June), the country's foodgrain output
(comprising wheat, rice, pulses and coarse cereals) stood at a record 297.5 million
USD/Euro 1.23 0.09 0.07 tonnes. Releasing the third advance estimates for the 2020-21 crop year, the
Dollar Index 89.65 0.01 0.01 agriculture ministry said foodgrain production is projected at a record 305.43
million tonnes.
Indicators Value Pts Chg (%)
CBOE VIX 18.8 0.4 2.4 Govt assessing economic impact of second Covid wave for possible stimulus
India VIX 18.8 0.3 1.5 With the world's worst outbreak of COVID pandemic stalling a nascent economic
recovery, the government has begun assessing the impact of the second wave of
infections on different sectors and may look at providing support at an appropriate
Indicators Value Bps chg time to segments requiring fiscal help. Some of the economic indicators, including
the Goods and Services Tax (GST) collections, still provide confidence and incoming
India 10-Yr Yield 5.97 0.0 data will throw some more light on the state of the economy, sources said.
US 10-Yr Yield 1.57 -3.0
Healthy FDI inflow confirms preferred investment status of India: CII
rade Statistics BSE NSE F&O| Healthy flow of FDI into the country corroborates India's status as a preferred
Turnover (INR Crs) 5237 73500 3806123 investment destination among global investors, industry chamber CIl said on
Advance (Nos) 21 38 NA Tuesday. Foreign direct investments (FDI) into the country grew 19 per cent to USD
Declines (Nos) 9 1 NA 59.64 billion during 2020-21. Total FDI including equity, re-invested earnings and
capital, rose 10 per cent to the highest ever at USD 81.72 billion during the last
Unchanged 0 1 NA

fiscal year.
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Institutional Activity

Flis (INR Crs)
Buy
Sell
Net
DIl (INR Crs)
Buy
Sell
Net

Fll Derivative Statistics

Cash

25-May-21

7282.89
6323.12
959.77

4299.61
4863.20
(563.59)

Particulars Buy (INRCrs) Sell (INRCrs) Ol (Nos)
INDEX FUTURES 5194.92 5565.03 118457
INDEX OPTIONS 356911.03 357585.17 1114666
STOCK FUTURES 42160.87 43951.38 1493328
STOCK OPTIONS 23889.27 23667.86 254197
Total 428156.09 430769.44

Gainers & Losers Price
Gainers (INR)

ASIANPAINT 2918.05

TITAN 1571.15
JSWSTEEL 702.00
EICHERMOT 2626.05
BRITANNIA 3441.00

Losers (INR)

HDFCBANK 1481.00
HDFCLIFE 661.05
AXISBANK 732.40
RELIANCE 1964.00
COALINDIA 147.50
Sectoral Performance Value Pts
S&P BSE Small Cap 23351.87 60.00
S&P BSE Mid-Cap 21602.00 -67.64
S&P BSE Auto 23310.13 127.85

S&P BSE BANKEX 39348.83 -277.74
S&P BSE Capital Goods 22327.21 -58.50
S&P BSE FMCG 12971.52 65.13
S&P BSE Healthcare 24618.43 12.55
S&P BSE IT 26978.27 260.99
S&P BSE Metals 18692.28 161.55
S&P Oil & Gas 16149.04 74.60

24-May-21

7830.55
7245.19
585.36

5329.13
6036.82
(707.69)

Chg (%)

3.51
331
3.02
2.93
2.21

-1.92
-1.37
-1.18
-1.09
-0.94

Chg (%)
0.26
-0.31
0.55
-0.70
-0.26
0.50
0.05
0.98

0.87
0.46
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Key News

Thermax March-quarter net jumps nearly three-fold to Rs 107 crore
Energy solutions firm Thermax said its consolidated net profit jumped
nearly three-fold to Rs 107.35 crore for the March quarter, mainly on the
back of higher revenues. The consolidated net profit of the company was
Rs 39.03 crore in the quarter ended March 31, 2020, it said in a BSE filing.
Total income rose to Rs 1,610.34 crore in the quarter from Rs 1,353.66
crore earlier. For the full fiscal 2020-21, consolidated net profit came in at
Rs 206.58 crore as against Rs 212.45 crore in the previous financial year.
Total income was Rs 4,898.99 crore, compared to Rs 5,831.31 crore in
2019-20.

AstraZeneca Pharma India Q4 net profit up nearly 3-fold to Rs 27.27 cr
Drug firm AstraZeneca Pharma India on Tuesday reported a nearly three-
fold jump in its net profit to Rs 27.27 crore for the quarter ended March 31,
2021. The company had posted a net profit of Rs 9.57 crore for the
corresponding period of the previous fiscal, AstraZeneca Pharma India said
in a regulatory filing. Revenue from operations of the company stood at Rs
210.25 crore for the quarter under consideration. It was Rs 194.90 crore for
the same period a year ago, it added. For the financial year ended March
this year, the net profit of the company was Rs 93.30 crore as against Rs
72.22 crore for the previous financial year, the filing said.

Godawari Power and Ispat posts multifold jump in Q4 profit at Rs 304 cr
Godawari Power and Ispat Ltd (GPIL) on Tuesday posted a multifold jump
in consolidated net profit at Rs 304.01 crore for March quarter 2020-21,
mainly on the back of higher revenues. The company's net profit in the
year-ago period was Rs 34.22 crore, a BSE filing said. Total income rose to
Rs 1,263.67 crore in the quarter from Rs 787.74 crore in the same period a
year ago. The net profit of the company in 2020-21 also rose to Rs 624.49
crore from Rs 174.43 crore in the previous year. Total income in the last
fiscal year was higher at Rs 4,075.96 crore from Rs 3,293.18 crore in 2019-
20.

Emami Q4 PAT up four-fold YoY to Rs 88 cr, drops 58% sequentially

FMCG company, Emami, recorded a 285 per cent increase in consolidated
profit after tax to Rs 87.73 crore in the quarter ended March 31. The
company had posted a profit after tax of Rs 22.75 crore in the year ago
period. Quarter-on-quarter, however, Emami’s profit after tax was down
by 58 per cent from Rs 208.96 crore in the December quarter. The
company said that during the quarter, input cost pressure increased due to
inflation in key commodities, which led to a gross margin decline of 250
bps.

Bajaj Electricals posts Rs 54.26 crore net profit for March quarter

Bajaj Electricals on Tuesday reported a consolidated net profit of Rs 54.26
crore for the quarter ended March 31, 2021. It had registered a net loss of
Rs 81 lakh in the January-March period of the previous financial year. The
company's total revenue from operations in January-March 2021 stood at
Rs 1,258.47, down 3.24 per cent as against Rs 1,300.66 crore in the year-
ago period, the company said in a BSE filing. Its consumer products
segment has earned a total revenue of Rs 975 crore as against Rs 747 crore
a year ago, a growth of 30.6 per cent.

Leveraging cloud can yield financial gains of $414 bn: Infosys Cloud Radar
IT services major Infosys unveiled the Infosys Cloud Radar 2021 research
which links enterprise cloud usage and business growth. The independent
study shows that enterprises in the six regions surveyed can add up to
$414 billion in net new profits annually, through effective cloud adoption.
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Analyst Certification of Independence: The analyst(s) for this report certifies that all the views expressed in this report accurately reflect his or her personal views about the subject company(ies) or issuers and no part of his or her
compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. The research analysts are bound by stringent internal regulations and also legal and statutory requirements of the
Securities and Exchange Board of India (hereinafter "SEBI") and the analysts' compensation are completely delinked from all the other companies and/or entities of Arete Securities Limited, and have no bearing whatsoever on any
recommendation that they have given in the Research Report. Disclaimer and Disclosures as required under SEBI (Research Analyst) Regulations, 2014: Arete Securities Limited (hereinafter refer as Arete Securities) and its affiliates are
engaged in investment banking, investment advisory, stock broking, institutional equities, Mutual Fund Distributor and insurance broking. Arete Securities is a SEBI registered securities broking Company having membership of NSE, BSE
& MSEI for Equity, Future & Option, Currency Derivatives segment and Wholesale Debt Market. The Company is focused primarily on providing securities broking services to institutional clients and is empanelled as an approved
securities broker with all the major Nationalised, Private and Co-operative banks, Corporate houses, Insurance Companies, Financial Institutions, Asset Management Companies and Provident Fund Trusts. Details of affiliates are
available on our website i.e. www.spasec.in

Arete Securities Limited is registered as a Research Analyst under SEBI (Research Analyst) Regulations, 2014. Vide SEBI Reg. No. INH00002615.

We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we are registered in the last five years. We have not been debarred from doing business by any Stock
Exchange/SEBI or any other authorities, nor has our certificate of registration been cancelled by SEBI at any point of time.

General Disclosures: This Research Report (hereinafter called "report") has been prepared by Arete Securities and is meant for sole use by the recipient and not for circulation. This Report does not constitute a personal recommendation
or take into account the particular investment objectives, financial situations, or needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or construed to be
neither advice for the purpose of purchase or sale of any security, (as defined under section 2(h) of securities Contracts (Regulation) Act.1956, through Arete Securities nor any solicitation or offering of any investment /trading opportunity
on behalf of the issuer(s) of the respective security (ies) referred to herein. Recipients of this Report should rely on information/data arising out of their own investigations. Readers are advised to seek independent professional advice and
arrive at an informed trading/investment decision before executing any trades or making any investments.

This Report has been prepared on the basis of publicly available information, internally developed data and other sources believed by Arete Securities to be reliable, although its accuracy and completeness cannot be guaranteed. Such
information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. Any review, retransmission or any other use is prohibited.

The information, opinions, views expressed in this Research Report are those of the research analyst as at the date of this Research Report which are subject to change and do not represent to be an authority on the subject. While we
would endeavour to update the information herein on a reasonable basis, we are under no obligation to update the information. Also, there may be regulatory, compliance or other reasons that prevent us from doing so. Hence all such
information and opinions are subject to change without notice.

Our salespeople, traders, and other professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and
investing busil may make ir decisions that may be inconsistent with the recommendations expressed herein.

This Research Report should be read and relied upon at the sole discretion and risk of the recipient. If you are dissatisfied with the contents of this complimentary Research Report or with the terms of this Disclaimer, your sole and
exclusive remedy is to stop using this Research Report. Neither Arete Securities nor its affiliates or their respective directors, employees, agents or representatives shall be responsible or liable in any manner, directly or indirectly, for the
losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs,
reduction in the dividend or income, etc.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. Arete Securities may have issued other reports in the past that are inconsistent with and
reach different conclusion from the information presented in this report.

Arete Securities, its affiliates and employees may, from time to time, effect or have effected an own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or seek to
perform investment banking or other services for, or solicit investment banking or other business from, any company referred to in this report.

The user should consult their own advisors to determine the merits and risks of investment and also read the Risk Disclosure Documents for Capital Markets and Derivative Segments as prescribed by Securities and Exchange Board of
India before investing in the Indian Markets.

A grapﬂ of)daily closing prices of securities is available at www.nseindia.com and http://economictimes.indiatimes.com/markets/stocks/stock-quotes. (Choose a company from the list on the browser and select the "three years" icon in the
price chart).

Disclaimers in respect of jurisdiction: This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject Arete Securities or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is
inadvertently send or has reached any individual in such country, especially, USA, the same may be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published for any purposes
without prior written approval of Arete Securities.
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